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Battery prices are forecast to fall 40% by 2025 (from 2022)

Global average battery pack prices
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Lower battery prices could mean EV cost parity with ICE

vehicles by mid-decade
EV cost premium payback period versus ICE in years

Toyota Prius sales broke
through after shortening
the payback period to 3

2021 2022 2023 2024 2025 2026 2027 2028 2029
$10/0bl oil @@ $90/bbl cil @ $70/bb il

Source: Company data, Goldman Sachs Research Goldma"
Data from 2023 are estimates Sachs
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® hitps//www.goldmansachs.com/intelligence/pages/electric-vehicle-battery-prices-falling.html

® hitps.//www.eenewseurope.com/en/ev-battery-prices-set-to-fall-below-99-kwh/
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