PROTECTION OF THE MULTILATERAL INVESTMENT GUARANTEE AGENCY ACT

B.E. 2543 (2000)

BHUMIBOL ADULYADEJ, REX.
Given on the 13" day of April BE. 2543 (2000)
Being the 55" Year of the Present Reign

His Majesty King Bhumibol Adulyadej is graciously pleased to '-p_ro‘éila]hj that:

Whereas it is expedient to have the law on protection of-ﬁj_u_&_ﬂateral

investment guarantee agency administration.

Be it, therefore, enacted by the King, by and Wlth the advice and consent of

the National Legislative Assembly, as follows:

Section 1. This Act is called the _“Protect'izén of the Multilateral Investment
Guarantee Agency Administration, B.E. 2543 (200:_(:))’-’1 ,

Section 2. This Act shall come into force as from the day following the date

of its publication in the Government (;S_a'z‘e‘r'te.l

Section 3. In tﬁ:fs.Ar_:’t:

“Ageﬂcﬁ?”-’:;fﬁeans multilateral investment guarantee agency constituted under
The Convention Es.t.ab._lishi.hg the Multilateral Investment Guarantee Agency which was signed
on 12" April B.E. 2531 (1988)

: Section 4. In order to achieve the objective in protecting administration of
the ‘A’g.e_g'ncy' in the Kingdom of Thailand;
‘ (1) The Agency shall possess full juridical personality and is deemed to be
domiciled in the Kingdom of Thailand
(2) Property, assets and archives of the Agency, Governors of the Council,
Directors of the Board, Alternates, President and staff of the Agency shall be entitled to

privileges and immunities as stated in the Convention Establishing the Multilateral
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Investment Guarantee Agency or any subsequent agreements between the Government and

the Agency.

Section 5. The Minister of Finance and the Minister of Foreign Affairs shall

have charge and control of the execution of this Act.

Countersigned by
Chuan Leekpai
The Prime Minister

Rermarks: The rationale for publication of: thls Act i€the obligation of the Kingdom of

Thailand with respect to the Convenﬁon Establashlng the Multilateral Investment Guarantee

Agency. According to the Conven_z_’u: nh the__ Agency shall possess juridical personality and shall
have branches in the Kingdomc_;@fﬁifhail‘énd. Accordingly, the Agency and its staff shall be

entitled to privileges and immﬂnitiés of administration and operation of the Agency in the

Kingdom of Thaltand Théfefore it was necessary to enact this Act in order to give effect to

the provmons of th|s Com/ent:on




