1. Uverview LacK 0T CONSUMmer CONINAence and ne privaie SECLul kil plecautoLany
measures have led to lower output from the industrial sector, resulting in slow growth in December
2013. Manufacturing Production Index (MPI) dropped by 6.1 per cent y-o-y, mainly due to
1) 2012’s high production base and lack of foreign demand to make up for lower domestic demand,
2) alcoholic beverages esp. beer production has been lowered due to the rising excise taxes
and lower domestic demand, and 3) the prolonged effects of the shrimp early mortality syndrome
(EMS) affecting Thailand’s shrimp industry.

Private Expenditure contracted 8.1 per cent y-y, due to 1) high investment base in 2012

and 2) many entrepreneurs delaying large investments until the economic repercussions

of the political situation phases out and economic conditions stabilise. Private Consumption Index

(PCI) also contracted by 0.2 per cent.

Iir~~rts for December 2013 were valued at 16,280 mil. USD, a 9.3 per cent decrease
y-y, Whereas exports grew by 1.8 per cent, valued at 18,277 mil. USD.

2. Tourism Thailand is seeing slower-than-expected growth in the tourism industry
as China’s — Thailand’s No. 1 tourist by number — first tourism came into effect on 1 October 2013.
This, in addition to the political instability in Thailand, has resulted in 2.6 million tourists
in December 2013, a 6.7 per cent increase y-y, but an 11.9 per cent decrease compared to the prior
month.

3. Key Economic Indicators

Inflation 1.93% (as 0of 1/2014)
Unemployment 0.6% (as 0f 10/2013)
Trade Balance 1,997 mil. USD
Current Account 2,527 mil. USD
Capital and Financial Account | 2,254 =mil, USD

| Bneineee Sentiment 45.0 (expected 52.7)
Policy Interest Rate 2.25% (as 0f 01/2014)













