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A()R;~];MENT BETWEEN THE GOVERNMENT OF THE UNITED KINGDOM 

OF GR~~T BRITAJN AND NOllTHERN IRBLAND AND THE GOVJi,"RNNENT 

OF THE KINGDOM OF THAILAND ,UR THE PROMOTION OF THE 

INV"STHSNT OF CAnTAL AND ,'OR 1'RE PllOTECTION 0]' INVESTMENTS. 



The Government of the United Kingdom of Great 

Eritain and Northern Ireland and the Government of the 

Kingdom of Thailand; 

nesiring to create favourable conditions for 

greater economic cooper~tion between them and, in particular, 

for the investment of cayital by nationals and companies of 

one State in the territory of the other state; 

Recognising tUat the encouragement of such 

investment of capital and the reciprocal protection of 

investments under international agreement will be conducive 

to the stimulation of individual business initiative and 

will increase prosperity in both States; 

Have agreed as follows$ 

(1) This Agreement shall apply, on the part of the Government 

of the United Kingdom,' to Great Britain and Northern Ireland 

and, on the part of the Governme~t of the Kingdom of Thailand, 

to Thailand •. 

(2) The application of this Agreement, with or without 

modification, may at the time of signature or at any time 

thereafter be extended bY means of an exchange of Notes to 

an~ terTitory for the international relations of which the 

Government of the United Kingdom are responsible. 

ARTICLE 2 

For the purposes of this Agreement: 
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(1) the term IInational H shall mean: 

Ca) in relation to the United Kingdom. any person who is 

a citizen of the United Kingdom and ColonieB~ a 

British subject by virtue of Sections 2, 13 or 16 of 

the Brit.ish Nationality Act 1948, or the provisions 

of the British Nationality Act 1965 or a British 

protected person; 

(b) in relation to the Kingdom of Thailand, any person 

who possesses Thai nationality under the law in force 

in the Kingdom of Thailand; 

(2) the term " c ompanies" shall mean: 

(a) in relation to the United Kihgdomf corporations 

(including companies), firms or associations incorporated 

or constituted under the law in force in any part of 

the United Kingdom or in a~y territory to which this 

Agreement is extended in accordan.(::e with the provisions 

of paragraph '(2) of Article J; 

(b) in relation to 'the Kingdom of Thailand, juridical 

persons.incorporated or constituted under the law in 

fQrce in the Kingdom of Thailand whether or not with 

limited liability and whether or not for pecuniary 

profit; 

(3) the term Uinvestments" shall mean every kind of asset, 

including,in particular, but not exclusively: 

(a) movable and immovable property and any other property 

rights such as mortgages,. li·ens or pledges; 

(b) shares, stock and dabentures of oompanies wherever 

incorporated or interests in the property of such 

companies; 

(c) claims ••• 
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(0) claims to money or to any performance under contract 

having a financial value; 

(d) intellectual property rights and goodwill; 

(e) business concessions conferred by law or under 

contract, including concessions to ~earch for, 

cultivate, extract or exploit natural resourceSi 

(4) the term Ureturnell shall mean the amounts yi&lded by an 

investment and, in particular, though not exclusively, shall 

include profit, interest, capital gains, diyidends, royalties 

or fees; 

(5) the term "territorylf shall mean: 

(aJ in relation to the United Kingdom, the United Kingdom 

of Great Britain and Northern Ireland and any 

territory to which this Agreement has been extended 

in accordance with the provisions of Article 1; 

(b) in relation to the Kingdom of Thailand, the territory 

Over which Thailand has sovereignty or jurisdiction. 

ARTICLE 3 

(1) The benefits of this Agreement shall apply only in cases 

where the investment of capital by the nationals and companies 

of one Contracting Party in the territory of the other 

Contracting Party has been specifically approved in writing 

by the competent authority of the latter Contracting Party. 

(2) Nationals and companies of either Contracting Party shall 

oe free to apply for such approval in respect of 8ny investment 

of capital whet'her made before or aft,er the entry into force 

"'~=O=f==t=h=i=S=A=g=r=e=e=m=.~n=t=.============~========~~============~",~-A.. I 

0) When ••• 

b, 
~~ 
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(3) When granting approval in respect of any investment the 

approving Contracting Party shall be free to lay down 

appropriate conditione. 

ARTICLE 4 

(1) Each Contracting Party shall, having regard to its plans 

and policies, encourage and facilitate the investment of 

capital in its territory by the nationals and companies of 

the other Contracting Party. 

(2) Investments of nationals or companies of one Contracting 

Party in the territory of the other Contracting Party shall 

enjoy the most constant protection and security under the 

lav5 of the latter Contracting Part~. 

ARTICLE 5 

(1) (a) Investments of nationals or companies of one 

Contracting Party in the territory of- the other 

Contracting Party, as also the returns therefrom, 

shall receive treatment which is fair and equitable 

and not lese favourable than that acccrded in respect 

of the investments and returns of the nationals and 

companies of the latter Contracting Party or of any 

third State. 

(b) Each Contracting PartY,shall in its territory aocord 

to nationals or companies of the other Contracting 

Party as regards the management, use, enjoyment or 

disposal ••• 
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disposal of their investments, treatment which is 

fair and equitable and not less favourable than that 

which it accords to its own nationals and companies 

or to the nationals and companies of any third State. 

(2) Each Contracting Party shall observe any obligation, 

additional to those specified in thiB Agreement, into which 

it may have entered with regard to investments of nationals 

or companies of the other Contracting Party. 

ARTICLE 6 

(1) (a) In any case where investments of a national or 

company of one Contracting Party are subjected, 

directly or indirectly, to any mea~ure of expropriation, 

the national or company concerned shall be accorded 

in the territory of the other Co~tracting Party fair 

and equitabl~ treatment in relation to any such 

measure. No such measure shall be taken except for 

publi'c purposes and a.gainst payment of compensation. 

Such compensation shall be adequate, shall be 

effectively realisable, shall be made without delay 

and shall, subject to the provisions of paragraph 

(2) of .Article 7, be freely transferable .. 

(b) The legality of any expropriation and the amount and 

method of payment of compensation shall be subject 

to review by due process of law. 

(2) Where a Contracting Party expropriates assets of a 

company which is incorporated or constituted under the law 
J 

in 

.. 
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in force in any part of its territorYf and in which a national 

or company of the other Contracting Party owns shares t it 

shall ensure that the provisions of paragraph (1) of this 

Article are applied to the extent necessary to guarantee 

compensation as specified therein to auch national or company 

of the other Contracting Party who is the owner of those 

shares. 

(3) Where investments of a national or company of one 

Contracting Party in the territory of the other Contracting 

Party suffer loss owing to war or other armed conflict, 

revolution, a state of national emergency, revolt, insurrection 

or riot in the territor1 of the other Contracting farty, the 

national or company concerned shall be accorded treatment, 

as regards restitution, indemnification, compensation or 

other settlement, not lees favourable than would be accorded 

in the same circumstances to a national ~r company of the 

other Contracting Part7-or to a national or company of any 

third 'state. 

(4) Without p~ejudice to the foregoing provisions of this 

Article,- the nationals and companies of one Contracting 

Party shall, in respect of any matter dealt with therein, 

be accorded in the territory of the other Contracting Party 

treatment not less favourable than that accorded to the 

nationals and companies of the latter Contracting Party or 

of any third State. 

ARTICLE 7 

(1) Each ContraJting Party ehall guarantee to the nationals 

and ••• 
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and companies of the other Contracting Party the free 

transfer of the capital Off and the returnS from~ their 

investments, subject to its right to exercise equitably and 

in good faith powers conferred by its laws and consi8t~nt 

with its rights and obligations as a member of the International 

Monetary F'und. 

£2) In cases where large amounts of compensation have been 

paid in pUrsuance of Arttcle 6 the Contracting Party concerned 

may require the transfer thereof to be effected in reasonable 

insta.lrnenta. 

ARTICLE 8 

(1) If either Contracting Party or an agency designated by 

it makes payment to a national or company under a policy of 

insurance covering non-commercial risks, which it haa given 

in r.espect of any invest:ment of capital or any part thereof 

in the territory of the other Contra.cting Paz:ty, the latter 

Contracting Party shall recognise: 

(a) thf'! af';,si.cnr.l~nt, whet her under law or pursua.nt to a 

leeal transaction, of any ri~ht or claim from such 

a national or company tc the former Contracting Party 

or its designated agency; and 

(b) that the former Contracting Party or ita designated 

agency is entitled by virtue of subrogation to 

exercise the rights and enforce the claims of such a 

national or company. 

(2) The former Contracting Party or its designated agency 
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shall, accordingly, be entitled to assert, if it so desires. 

any such right or claim to the same extent as its predecessor 

in title. 

(3) If the former Contracting Party acquires amounts in the 

lawful currency of the other Contracting Party or credits 

thereof by virtue of an assignment under Bubparagraph (a) of 

paragraph (1) of this Article, such amounts and credits shall 

be freely available to t'he former Contracting Party for the 

purpose of meeting ita expenditure in the territory of the 

latter Contracting Party. The transfer outside the territory 

of the amounts and oredits shall be subject to the provisions 

of paragraph (2) of Arti'cl. 7. 

ARTICLE 9 

The provisions of this Agreement relative to the 

grant of treatment not less favourable than that accorded to 
, 

the nationals or companies of either Contracting Party or of 

any third State: shall not be construed so a8 to oblige one 

Contracting Party to extend to the nationals or compani~a of 

the other Contracting Party the benefit of any treatment, 

preference or privilege which may be extended by the former 

Contracting Party by virtue of; 

(a) the formation or extension of a customs union or 

a free trade area or a common external tariff area or a 

monetary union or a regional association for economic 

COOperation; or 

(b) the adoption of an agreement designed to lead 

to ••• 
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to the formation or extension of such a union or area within 

a reasonable length of time; or 

(0) any arrangement with a third country or 

countries in the same geographical region designed to promote 

regional cooperation in the economic, social, labour 1 

industrial or monetary fields within the framework of specific 

projects; or 

(d) the grant to a particular person ?r company of 

the status of a IIpromoted person" under the laws of Thailand 

on the promotion of investment; or 

(e) any international agreement or arrangement t or 

any domestic legislation, relating Wholly or mainly to taxation. 

ARTICLE 10 

(1) All the provisions of this Agreement relative to the grant 

of treatment not le8~ favourable than that accorded to the 

nationals or companies/of any third State shall be interpr~ted· 

as meaning that such treatment sball be aocorded immediately 

and unconditionally. 

(2) Wherever this Agreement makes alternative provision for 

the grant of national treatment or of treatment not less 

favourable than that accorded to the nationals or companies 

of any third State in respect of any matter, the option as 

between these alternatives shall rest with the Contracting 

Party beneficiary in each particular case_ 
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ARTICLE 11 

(1) Disputes between the Contracting Parties concerning the 

interpretation or application of this Agreement shall, if 

possible, be settled through consultation or negotiation. 

(2) If a dispute between the Contracting Parties cannot thus 

be settled within six m~nth6, it shall at the request of 

either Contracting Party, be submitted to an arbitral tribunal. 

(3) Such an arbitral tribunal shall be constituted for each 

individual caSe as follows: 

(a) each Contracting Party shall ap~oint one member, 

and these two members shall then select a national of a 

third State who on approval by the two Contracting Parties 

shall be appointed Chairman of the tribunal; 

(b) the said members shall be appointed within three 

months, and the Chairman within four months, from the date 

on which either Contra~ting Party shall have informed the 

other Contracting Party that it proposes to submit the 

dispute to an arbitral tribunal. 

(4) If, within the periods specified in paragraph (3) of 

this Article, the necessary appointments have not been made, 

either Contracting Party may, in the absence of any other 

relevant agreement, invite the President of the International 

Court of Justice to make the;necessary appointments. If the 

President is a national of either Contracting Party or if he 

is otherwise prevented from discharging the said function t 

the Vice-President Bhall be invited to make the necessary. 

appointments • ••• 
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appointments. If the Vice-President is a national of either 

Contracting Party or if het too, is prevented from discharging 

the said function, the member of the International Court of 

Justice next in seniority who is not a national of either 

Contracting Party shall be invited to make the necessary 

appointments. 

(5) (a) The arbitral tribunal shall reach its decision by a 

majority of votes. Such decision shall be binding on both 

Parties. 

(b) Subject to the power of the arbitral tribunal to give 

a different ruling concerning costs, the cost of its own 

member and of ·its representation in the arbitral proceedings 

shall be borne·by each Contracting Party and the cost of the 

Chairman and the remaining costa shall be borne in equal 

parts by the two Contracting Parties. 

(e) In all respe?ts ether than those specified in 

subparagraphs (a) and ib) of this paragraph, the arbitral 

tribunal shall determine its own procedure. 

ARTICLE 12 

(1) This Agreement ahall be subject to ratification and the 

instrumentB of ratification shall be exchanged at Bangkok as 

Boon as ~ossible. The Agreement shall come into force thirt~ 

days after the date of the exchange of instruments of 

ratification and shall remain in force for an initial period 

of ten years. It shall thereafter continue in force 

indefinitely, 6ubjeqt to the right of either Contracting Party 

to •• , J 
~~.~====.==~========~~r~~ 
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to terminate it by twelve monthsrprior notice in writing 

to the other Contracting Party, which notice may be given 

at any time after the expiry of the ninth year. However, 

with respect to an investment of capital appro~ed while the 

Agreement is in force, its provisions shall continue to 

have effect for a period of ten years from the date of 

termination, or for any ·such longer ~eriod as may be 

specified at the time of the approval of the investment, 

without prejudice to the application of the rules of general 

international law after the termination of the Agreement or 

the expiry of such longer period, as the case may be. 

(2) ~ notice. of termination given under paragraph (1) of 

this Article shall apply to any territory to which this' 

Arrreement haa been extended under paragraph (2) of Article 

1. 

In witness whereof, th~ undersigned I duly authorised 

thereto by their respective Governments, have signed t·his 

Agreement. 

Done ••• 
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Done in duplicate at London, this twenty-eighth day of 

November, in the nineteen hundred and seventy-eighth year 

of the Christian era, corresponding to the two thousand 

five hundred and twenty-first year of the Buddhist era, in 

the English and Thai languay,es, both texts being equally 

authoritative. 

,'Oil THE GUVEIlNNBNT OF THE UNITED 

KINGDGh OF GREAT BRITAIN AND 

NORTHERN IRELAND 

(Lord Goronwy-Roberts) 

Minister of State far Foreign 

and Commonwealth Affairs 

FOR THE GOVERNMENT OF THE 

KINGDOM 01' THAILAND 

/If..~~ 
(Dr. Upadit Pachariyangkun) 

Minister of Foreign Affairs 
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PROCES - VERBAL OF EXCHANGE 

Of 

INSTRUMENTS OF RATIFICATION 

The underSIgned' have met today for the purpose 

of , exchanging the Instruments of Ratification of the Agreement 

betJjeen the Government of the Kingdom of Thailand and the Government 

of the tlnited Kingdom of Great Britain and Northern Ireland for 

the Promotion of the Investment of Capital and for the Protection 

of lDvestments, slgned' at London on the'Twenty-eir,hth Day of 

lIoweoiJer; one thousand Nine hundred and Seventy-eight. 

These instruments having been examined and found to be 

iB,due form, the exChange was executed. 

IN WITNESS WHEREOF. the undersigned have signed the 

pnseDt Pro";'. - verbal. 

DONE in Bangkok, in duplicate, this twelfth Day of July, 

Ole tbousand Nine hundred and Seventy-nine • 

• 1'0 P,L. ~ """'.... .iI •.. ~. 
lit. ~.~~. '~-

( Dr. Upadit Pachariyangkun ) ( Mr. R. Goring. Morris C.B.E. ) 

Minister of Foreign Affairs Charge d'Affaires ad interim 

of the nngdom of 1hailand British Embassy at Bangkok 



WHEREAS an Agreement for the Promotion of 

the Investment of Capital and for the Protection 

of Investments was signed at London on the 

Twenty-eighth day of November, One thousand Nine 

hundred and Seventy-eight, by representatives 

of the Government of the United Kingdom of Great 

Britain and Northern Ireland and the Government 

of the Kingdom of Thailand which Agreement is, 

word 



s ........ _ Palac. 

~ Au9\lat B.I:. 2529 (1~\!4i) 

1: h ..... the honoUr to r.tel' to Your Excell .. cy,. )lot. 

4ate« 23 April 1985, Oibieh r .. <Sa •• fol.l_. 

the Go .......... t of· the Unite<! I(inq_ of CIJ: .. t Brlt.in and Northern 

Ireland Ul4 the GoY ......... t of the King_ of TluoU..,d for the 

PrOllOtion and Protection of 1:n" •• _ta ailP\ed in London on 28 

Nov_er 1978 and to lnfon. the Gov ......... t of the 1(1n9_ of 

. 'l'IutUand that the Go"._t of the Turk. Uld Caico. IdUid. h ... 

confirM<! .1:I>.t they wbb the prov1a1 ..... of tht. Agre_t to be 

~tUldad to thair territor1e.. In accor4ance with the prov1.lon& 

of Article I of the Agr_ .. t the Govarnaent of the U"lted King_ 

of Gr •• t Britain Uld Northam IralUid accor41ngly v1ah to propo •• 

that the Agre.ant be .xt ..... · to tile ~k. and Caico. Ialan4a. 

If th1. propo .. l 1. acceptable to the GoYerl'\ll&l1t of 

the Xingdoa of Thailand, I ha". the hOllOOU' to 1lU99 •• t that the 

pr ..... t Hot. and tour &xcallancy'. reply to that .tfect al\&11 

con.titute an Agr_t betw_ the two Gov_anta which shall 

.. tar into foree on the date of 'rOllr Excall-.cy'. reply." 

Hb Exc.llency 
Mr. D. Tonkin CMG. 

A.b .... cIo .. Extraordinary Ul4 
PleniPOtentiary of Great 

BA!!!!!SOIS. 

11th •• 

Bdtain and Northam Ireland, 
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Ia ""y, I lIDo tba ~ to .tata tbat the aIIoq 

pcGp •• 111 1a IeCaPAIIlo to the __ .Int ,., I:htI IU.ft9doIo of 

'IhaU'" ... tbat tho ~t w.te .... "tGUl' bcII1lellC1'" Mote 

Moll _tU:utl _ • __ t Mtwe the bfo hY_ts ·liIItcIh 

..... n _tIi- ill. fORe _ tM a • ., tM ", .... t Xotl. 

'.tl. c: .. J A / 

~:n":' 

(lIiolAt lI-au.) 

llinbtu ., hra1 .... Affoir. 

011. i lllI' wi'lft/idur 
~'l'! ,.-



His Excellency 

8RITTSH EMBASSY, 

BANGKOK. 

23 April 1986 

Air Chief Marshal Siddhi Savetsila 
Deputy Prime Minister and Minister 

for Foreign Affairs 
Ministry of Foreign Affairs 
Saranrom Palace 
BANGltOK 10200 

Your EXcellency, 

I have the honour to refer to the Agreement between the 
Government of the United Kingdom of Great Britain and Northern 
Ireland and the Governlllent' of the Kingdom of Thailand for the 
Proaoti-on and Protection of Investments'signad in London on 
28 November 1~78 and ·toinform the Government of the Kin9dom 

of Thailand that the' Govarnment.of the Turks and Caicos Islands 
have confirmed that they wish the provisions of this Agreement 

to be extended to their territories. In accordance with the· 
proviSions of Article 1 of the Agreemant the Govarnment of the 
United Kingdom of Great Britain and Northern Ireland accordingly 

wish to proposa that the .Agreament: shall be extended to the. 

TUrks and Caicos Islands. 

2. If this proposal is acceptable to the Government of the 

Kingdom of Thailand, I have the honour to suggest that the 
presant Note and Your Excellency'. reply to that effect shal~ 
constitute an Agreement between the two Governments which snall 
enter into farce on the date of Your Exce~lency's reply. 

3. r avail myself of this 

Excellency the assurance of 

opportunity to extend to your 

my highest consideration. 

0EREl{ TONKIN 



The Government of the United Kingdom of 

Great Britain and Northern Ireland, having 

considered the Agreement afore,said, hereby confirm 

and ratify the same and undertake faithfully to 

perform and carry out all the stipulations therein 

contained. 

In ~itness whereof this Instrument of 

Ratification is signed and sealed by Her Majesty's 

Principal Secretary of State for Foreign and 

Commonwealth Affairs. 

Done 


